
Bank and Trust Company
Stocks

Record«* for tntrty years show the general yield
ia much greater thrn at any time during that
period. Dividend» besed on last payment

For Sale
Price
to

Yield About
50 »hares Bank of America.qc/c
25 " Bank of New York. 5 V2
100 " Chase National.5i/2
100 " National City Bank.7V8
100 " National Bank of Commerce.634
25 " First National.'..51/2
12 " Fifth Avenue Bank..6

ICO u Manhattan Company.6
100 " National Park Bank (new).6%
100 " Bankers Trust Co.6
50 " Central Union Trust., . . . .6V2
100 " Columbia Trust Co.634
50 " Equitable Trust Co. . ..6%
50 " Guaranty Trust Co.6V4
100 " New York Title & Mortgage Co_8V4
100 " Title Guaranty & Trust Co.7%

CLIfáTOfti GILBERT
2 Wall Street Tel. Rector 4848

NFW ISSUE

$500,000
City of Norfolk, Virginia

Tax Anticipation 6% Notes
Dated February 1. 192! Dae December 10, 1921

Principal and interés! pavable at maturity in New York City. De¬
nomination $1,000 or multiples thereof, as desired

Exempt from the Federal Income Tax
The City of Norfolk, with a census population of
1 15.777, is one of the most important ports of entry
on the Atlantic Seaboard and it has been officially
stated that the tonnage of its harbor is second only
to New York.
The net indebtedness of the City is less than six per
cent, of the officially estimated assessed valuation for
this year, to be completed next month. Norfolk has
no additional county or school district debt.

Subject to legal opinion of Mean. Reed, Dougherty & Hn\ß
Price 99.79 & Int. to Yield 6*4%

Hannahs, Ballin & Lee Estabrook & Co.
115 Broadway 24 Broad Street
New York New York
This advertisement appears ae a matter of record
only, all the above bonds having been »old.

We announce the opening of a

Branch Office
at

5 East 44th Street
under the management of

Mr. EDGAR M. CARNRICK
TELEPHONE VANDERD1LT 8863

Charles E* Brickley & Co.
Member* A'«***** York Stock Exchange

61 Broadway » - - - . New York
Deimonico'i » 5th Ave. and 44th St.

53 State Street Widener Building
BOSTON PHILADELPHIA

Zinc

i,,y Cooatrtic*
:tt.St.-i! f'-{,iil'1,

New York Metal Market
".'. the New York metal exchange]*n **» quitt but firm, with Class A

llf\à "'¦ '¦'¦¦'¦'¦'¦'¦<¦ Claw B, 30c aaked
»-.s Straits f-hiprrn-rit. S3@86c. CoppeiHñ< »Pot ar.d Januar-, 13c; February,5*< a!; asked. L«-ad, quiet; New
j£rit ,JK't> r>c *-nd Ea*t St. Louis. 4.75c.
'"''- '¦¦¦.,. ..'<...... York spot, 5.60c and**« St Louis, 555«.endort rr.e»a| prices follow: Tin.
Paurd »pot, £1C3, futures, £178
? -';" »a:e« of 70 ton» spot and .'160
í*« fotores. Copper, »tandaro spot,m ¿i WL futures, ¿ftfl 10». electrolytic

in» < £77- futare», £78. Lead «pot,ItfL f* M' f'-*... r*-«t. <"M 2» Od. *.

I**» £2<» N, future», £25 15«.

Seeiiriiie«* at \ucîion
".'i"'*« Mf.Givney »

«II^M^^^^^^wuf» ¡v »Co., »'.¦»;
».ai « Uttüna vu?* Co.. 1100 each.S! , .i;:0

¦»Ü 'L*hicrti »i»u
a* *!';'' '««» >*< .*¦>

; h" '.. trn-M - ' o t¡'-''
.« »her.. J.,,,.,,: ,,... Ayv(1 >., _|(«i.*,., t'l-nct* Valley foal A lr<>r, <5owmmaa. J7 .-, 9n*r* repaid ItOfl »acli,

*J*»<«' .,>, -....Ly Coal * iron Co.,f"f«*r^!, |7 (^, ,harc re(MUl *S<*t> ¦¦.>'h.
«.*.;' ;. *'.".
CT*..", '''"hmi, \AtVi * Imi-rovero« nl

i»s ;v,î " *<">>. "... «6
-*/tT '."* i Ky Co., %)<><>

.»10
..'/v.. *.:...¦) impi«i*!. '

...... a,
¿ttt' ' K Iron CM., I**

j^, >''«if> »<..,».».« K.'*'ty Co, »*,"^ «ftafM . .|2 ;;,,
let ''"''."''* Caamrs <:iutt. ?«>>«
* IM*6 «bur** Ór««Í«/-Íiu'>'*(-n

Securities Corpn., *ino each, lot. *!><i0
40 »h.ir's Farmers l'un!, Inc., $100 each,

lot . .»40
10 »hare» Paramount Securities Corpn..

*J;oo each, lot .$1".
SD.O"') Jewish Agricultural A Colonization

1st mortgage 4 vr cent bondx, iluo 1924;
Dec, 1917, coupon on, $100 each, lot..$::o

10 hare« .\vv, York Consolidated lt. H.,
ich. lot.$20

20 share« Todo« Bantoa Silver Mining Co..
%¦¦ > eat h. loi .120

526,000 Georgia t Florida ¡iy. 1st mort
gaga 6 fier cent bond» lot.$1,000

tu-ooo Newfoundland Pulp & Lumber Co.,
let mortagago 7 per cent h. f. bond», dun
1932, lot .tiib

Ili.i'OO Nancy Hunks Mlnln« A. Mllllm; Co..
Int. mortgage IO per o nt bond», all
coupon» attached, lot .$1,000

10 Blnir'» Federal Company, $1 each.
lot .126

¡12 »hur.« I»aVlu Coal & Coke Co., |ion
ttU h, share .$u!.

$10,000 Second Avenue R, R. lat Consld
f, p-r cent bonde, due 194*. ctí. Ot <P
poatt, lot .£60

«00 »haré* Realty Trual prefd. share.$10.50
i.ur'ii Ki'-i A liddlution Co.. oomrnon,

. 12
:,:> »híire» Halcyon Real Eatal« Co.. no
par. lot .$ 1,000

Livestock, Ment«, Provinlon*
resterday. Tear ago.

I.I ¦..* >-rf tuSr to
prime, 100 ¡be $*50©10 00 *i2.5O0ieoo

U , - , ,. i beef,
.Id«« lb 14© -IT .l«0. .25

t,<v< val«. oeJrn«
-(.or/ i.» prima,
100 lb« ... 72 00^1/t.B» 20.0ft «f 26 00

O r <. » « ' d veal.
elty, it» 210 2« »o«f .17'

.'.: ewes, 100
lb« . 4 007* t.75 S.00011.00

mutton,
r.lty, lb, .100 .14 .147Í .20

1.1 iamb«, fall
to prim*. 100
lb« ........ 10 800 11.71 20 00023 00

I>r»««*'l ¡amtjii,
efty, lb. '¿ofy .2« .'Ait .!<;

iio^h too Iba 10,16011,06 10.00916.t0
Ur' »'¦. -¦! li 0 x ".

baoon lb K40.IO« 22*0.22%
park bbl »0.01021 00 44.000..I
K#«j (<"i. bbl i«.oo0i»oo il.oo0ia.eo
LMf'l, M î i\ .1 .

Wilt, 100 lb«. I ».»001 .70 2i.7t0il.il

Independent i\íills
Reopening on ¿New
Orders for Steel

Alternation of Activity and
Idleness Expected To Be
Rule for Several Months;
Slow to Make Wa<;e Cut
_.-

Smnll orders, which will' permit
operation at 50 per cent of capacity| for two werks or more, causud reopen-'
iog during the week of many inde-
pendent mills which had been virtually |
shut down since late in December, £.;.-!

!<.<)*U»«-g to The Iron Age "Such al-
ternation with idleness is expected to1
continue for the next few months,''! the paper continues
"Thus the Chicago district shows¡better opèratione than in several1'weeks, the independent companies run¬

ning this week at 0 to 4C pel cent of¡stc-e] work? and 50 to 6C per cent of'blast furnace capacity Pittsburgh indOhif. districts show a slightly lower
average of.plant operation, the inde¬pendents increasing somjwhnt, whilei the Steel Corporation fell off slightlyj in sheets, tin p'ate and wire. At Johns¬town, Pa., the Cambria plant will start
«ext week on a 50 per cent basis, af¬
ter being practically shut down sincelato December*.
"While the lowering of wages ismuch discussed, the steel companiesire slow to act. the reductions thus farmade affecting a relatively small mi¬nority of mill workers. It now seemslikely that general wage reductionswill be rather in consequence of lowerprices than as a preparation for marketdeclines.
"Railroads, shipyards fabricatingshops, automobile plants and imple¬ment works.the ordinary outlets lorplates, shapes and bars, the heavyproducts that are the backbone of theindustry.give promise of but moderateconsumption in the first half of the.

year. Farmer buying: of wire productshas been affected also by the declinesin grain.
"Other producers of light rails have

gone below the Steel Corporation'sprice of 2.75c., a contract for deliveryn the Central West being taken at2.68c."
The Iron Trade Review will sny to-Iday: "Signs of an early resumption ofautomobile demand on an accustomed

scale are not promising. A recentcareful survey of the prospects of the
automotive industry for the coming
year developed-the fact that not more;than a 10 per cent production i» ex¬pected in well informed quarters. Thiswould represent substantially 1,000,000cars.
"Rirent buying of line pipe byStandard Oil Company interests has jincluded two lots- of 100 mile? each,which were divided between the lead- ¡ing interest and a Pittsburgh inde- jpendent mill. The .Standard Oil Com¬

pany has out a new inquiry for 14,000tons of sheets."

Unfavorable Trade
Balance of France j
Reduced in 1920

imports Exceed Exports by13.000,000,000 Francs, !but Show Decline for First |Time Since 1 J: See Hope'
._-

PARIS. Jan 28. -French importsduring 192P amounted to 35,000,000,000francs and exports to 22,000,000,000
Irancs Imports showed a decrease forjthe first time since 1914.
The diminishing adverse trade bal-1anee is considered by the governmentto be extremely favorable, as the ex-cess of imports over exports had growncteadily from 22 per cent in 1913 to 372per cent in 1918, and was 201 per centin 1919. The decrease in imports waschiefly in foodstuffs and manufacturedarticles. !Increases in exports were noted inall kinds of goods, but mainly in man¬ufactured articles, which increasednearly 7,000,000,000 francs. The toe.Iimports of 1920, in exact figures, were35.404 901,000 francs, which consisted.

in round numbers, of 8,600,000,000francs in foodstuffs, 16,800,000.00:)francs in raw matt rial and 9,900,000,00*1francs in manufactured articles.
The total exports in 1920 ward22,434,757,000 francs, consist ng. in-oun.3 numbers, of 2,200,000,000 francs'in foodstuffs, 4,700,UC0 000 francs in

raw materials, 14.200.000 000 francs in
manufactured articles and 1,200,000,000in miscellaneous parcels.

In 1920 imports decreased 394,316 000
francs from 1919. Exports increased
10,555.157,000 francs over 1919. The
adverse trade balance now is 12,970,-!194,000 francs.

Goodyear Financial
Pian ExpectedTo Be
Ready February 1
Detail»May Be Completed by

End of Week, According
to Banking Opinion; Re¬
adjustment to Protect All

If the present program is adhered
to and no further hitches develop, it
is expected that the plan for refinanc¬
ing the Goodyear Tire &. Rubber Com¬
pany, which has been undertaken by
new banking interests so as to meet
the $28,800.000 in bank loans due on
February 15 r.nd take care of the mer¬
chandise creditors, will be ready by
February 1. The plan that is under
consideration has certain details yet
to be worked out, but it is believedthat before the end of the currentweek it will be whipped into shape so
;; 5 to be presented tu the merchandisecreditors for their approval. The !at-
* '¦ h¡ ve organized and appointed a
committee which is acting in accordith the bankers.
While sonic» differences have arisen

.".mong the various banking creditor?"¦.ith regard to their claims, it is -aiethat generally speaking the banker;and the merchan lise creditors anworking harm« niously, mid on all side-hope is expressed that a capital readjr únient will be arranged that wil
protect all interests involved.
According t > present indications no

more than $20,000,000 to $25 noo.000 ii¡securities will likely be offered fopublic sale under the tenus of thilrn under consideration. This, it i-lid, will provide sufficient cash t<meet the needs of the company. Additional securities will be issued to bturned .ver to the various creditor
n a basis that has not yet been determined.

Greater Oil Production
LOS ANGELES. Jan. 2fl.--Crude oproduction in California, "as a tittinclimax to a year of irtensive develo*ment work," reached its hie.host poir'¦ring December, ".-hen 10,002,383 bal¡¦1.; were extracted, bringing the tot«
r the year to 105.618,706 barrels, thlargest ever recorded, according tostatistical report for 1920, made pul!ic here to-day, by the Independe!Oil Producers' Agency.

The Day's Bond Market
U. S. Oov*>rrvncnt

Transm-flons
T,<bertv 3«*s, 1917. .

do 2d 4s.
do 1st -l 'is. 1P 17.
do 2d .! 'is. 1942.
do 3d 4 V¿s, 192S.
do 4th 4 ", s. 1938.

Victory 4%s. 1923.
do 3»; a, 1023.

SaleB.
»245 00

'. l,0i 0
171',. (MIO
74'' 000

2 01 9 n i0
1,358 0O0
1,312.000
1,249,000

Quotation»
High.
92.16
87.96
88.16
87.98
90.90
SSI'S
97 36 91

do», 3%s. 97.34 97
Hid and Asked Quotations

Liberty 3 Vis
do 2d 4a..
dots; 4 Vis
do 2<l -1 '... «.
do 3d 4 '¿s.
do 4th 4 'i<

Victory 4s,s.

lerty bond
31,8. 1947_
1st 4?. 1947.
2d 4s. 1942_
1st 4'is, 194"..
2<1 4 Us. 1942.
3d 4' 19 28.

Yesterday.
92.06CS92.1S
87.70 88.1 0
87.110® S7 80
87.90 '¦¦ 88. 0
87.80® S7.oo
90.54 $j 90 110

LI'S ¦; 88Í20
97.2C <ñ 97 30
97.24@97.30

,102V. ©103
.J02Vi<ä 103

4th 4%8, 1938.
Vie. 4 ~,s, 1923.
do 3-% 8, 1923
Pre-war issues:

2h reg., 1930. 98". ^100
2s coup., 1930... 98% @ 100
S-i reg, 1940. 89 (¡j :¦:
3m coup, 1' 46.
4s rcg., 1925..
4s coup., 192i.
2s Pan c, l!'::''.
2s Pan r, 1936.
2» l'an c, 193S..
2s Pan r, KiOS.
I'd Pin rcg. .. .

?¦* Pan coup...
I '»ill 4», 1934..
Phil 48, 1535..
Phil 4a. 1936.
D Col 3s, 1965.
Foreign Gov't

Tuesday.
92.00 fi m it
87 80(5 -' -¦'

87 80ÍI t\8 00
88.00' i»S8 m
87.94ffi S 8.00
90.804Ï 9 ».' '»

B8, II ©88.40
97 .- (j 97.S
'.: 30 ù 97. 1

100
nu)
100

. 100

101
<¦¦

m 101
<Ti 101

99

102
102
100
100
¡00
; .'¦

rrr 10O
If? 190
fti 92
íi :
0101
©103

©¡01
5(101
© 89
CO S2@ S 2

Bl'%iít» 83 8m ñ 8 3
Sl%@ 81 Vi® .
80 H 90 80 '¦: 90
95 >. . 9 ®
and Munie1 pal ííonde

<Intero«t to be added)
Asked.

90CI ty of Berne. 9í>%
<lo of Chriatjanla. 96
do of Zurich. 37

Argentine ¡main 6s, 1945. 69
Kingdom of Belgium 6b. 192;.. 91 %
do 7 %s, I 9 4 5.. '.''. Vi

Canada, Dominion of, Ca, 1921.. 99%
do not-s, 1921. 99',s
do 1926 . 90
do 1929. 91 'i
do 1931. 89 ViChines. Gvt Hu Kvh Ity 5«, 1951. 41%Cuba external 5«, 1944. 79%do 5s, series A, 1949. ».

do -1 %s, 1949. 64
Dominican Rop be,, 1968. 77
CitJ of Lyons lf.-yr Os. 19114...

do Marseilles 15-yr 6s, !>:í4.. 80
do Bordeaux lá-yr Cm, 1934..
do Copenhagen 25-yr 5Vis, "44 ~,-i'i¡

Preñen Govl 8s, 1st Issue. !>K .¦J.
French, Paris City 63. 1921. 96%
f.lovt of Swluenand 8s, 1910..102
Japanese Gvt 4%s, stef ln, 1925. 80%
do 4Vás, 2d series, 1926. 80%do la, string In, 1931. 61
do Tokio CUy ta, 1952. 47'iL'n K Gt Br & 1 5-yr ó Vi a, 1921. 99
uu 3-yr Lií-ss. lo.;¿. !<;. '*, 95%do 10-yr 6%s, 1929. hb-u 89
do 20-yr 5 '/¿s, 1937. 86 U t»0:!t.Mexico (>.tr Bter 5s ot '95, 1945. 40% 40 %do gold 48 of '04, 1954. 29% 32

K of Italy 5-yr 0%% gold bd8. . 81% 82

70
»2
97

OÖVi
0 0 7s
91%
9014

77%
65
77V4
82
84
82
74%
99
9 %

102 Vi
81
8 L

61V4
60
99 Vi

Argentin«? G 6s
1.000.

(Sales)
do d ser 4 Vi a

'J 0 96

11.000. 96
4,000. 9(i->*
2,000. 95',3
1,000. 95%
2,000. 96

City of Christiania »s
1,000. .96%
16,000. 97

City of Copenhagen
6 Vie
4,000. 74 Vi
1.000. 74%

Pity or Juris 6h

9,oi(i».
5,0011.

10,000.
1 uoo..
3:01

T9%
> 11 %
80 ¡.

80%
s...
8 0 %

i,000.
24,000.
3,0 10

i.l »0,
5.000.

11,000

D6V4
06%

96%
96 Vi
90%
t'0%

City of Zurich 8b
2.000. 07%
1,000_'.'. 97
1,000. 97 Vi
,000.

'Vi»oni Canada
notes 1921
14,000. 99%

do 191:9
2,000.
1,000.

do 6s 1921
1.000.

do 5k 1931
1,000

82%
91 Vi
99%
90-,

1'icTuh Hep 8s J P M
ret«

99

Cor

,000
2,000. 98%
0,000. 98%
l,0O0,. 98 ,

1,000. »9
000. 98%
1,000. 9Í %
4,0u0. ..... 98 ¦:

ID,000. 98%
3.000. 08%
1 000 . 88%
10.000. 68 N
1.000. 98 %
1,000. 68%
2.000 . 98%
1,000 . »8%
of Switzerland
f 8«
20.000.. ..

1,000....
1,000....
:. 000.102

.lap »1 »or « Mi h
1.OO0. KO
ï.ooo,.. 1 %
000. 8 0

1,000., I '' '.

1,000. 80%
1,000,. 8 0
15.000. Mi'.
6,000 . 80*i
2 000 . 80 ',

JO.OOO. 8 0 ,,

JO O'iO . 80%
i.000.80%

6,000.
1,000. 80 Vu

do st lg loan 4s
2,000. .... 60
6,000. 00%
10,00'». 60%
20.000. 60%
8.000. 60 %
1,000. 60 %

..19, 0 00. 60%
78.000. 61
,,000. 60%

14.000. 61%
5,000. 01 Va

K of Belgium 8s
when issued
16,000.1 no
97.000.100
9,000. 99%
10,000. .'. 100
5,0 ¦.IKOVi
25.000.100

do h 1 /Va» .1 P M
re * h

8,000. 96%
1,000. 97
,000. 90%

26 000. 97
8,000 . 90%'
1,000. 97
2.000. 90%
1.000. 98%
5.000 . 96%

do 6s 1925
P0O0. 91%
2,000. 1/2

K of Donmark 8n
Interim cita

99%

10:".¿
1.102%
.10' '-,

.000.
,000
100

59'
99%
99'

E 000..
-.: 000 ¦'

5 000. 994a,
17,000 08%
2,000. 99%
1 fn,0. »9%

15 000. 99 Vj
1.000 69%
¡r,.oiio.. 99%
5.000 99%
11,000. 'iv.
2 000 Uli ,

K of Norway 8«
Interim cifn

OOD .100
8 000. 19%
8 000. loo

K of Italy fi%« ti-r a
192
2.000. 82

R of Culm 41 n
000. 64

U K of iiieni Britain
& 1 B%« 1821

'i.¡ci
i;onfl.
'/ 000 . 99
4,000. .... 80%
1, 000 . 00

do SU« 1923
1,000_. SSV*

10 .inn. 95*»
17P0O0. 95 4
B.0O0. 9C%| S'iÔÔb".'.'" 8*1 >?.
* 000. 95 4, 500. sita¬do 64a 1929 -¡.uno. s,;
3.000. 89 U S of Mexico Ds46 ooo. 88% i.nno.. 4do 5W.3 1937 i, 000. 40%*.0no. 86% ,;0 ,f.
'-.'300. 804 1,000. SO

Railway, Other Corporations
Alaska Gold M 6s ¡Cen of «la Itv 6a

K«r B 1.000_,, 8D'.000. 16 do con 5s
Am A« Oh deb 6s ¡¡4,000. rgk.

9.000.HÍ0S4 Cen Pacllio gtdNsdp <".'< 5a 44.000.. 742* 000. ... .. 97% 0 000
'

M00. 98>,4 1,'oou.'3 000 . !.»>.! i!o -¿¡AsAm Cotton Oil 5a 5.000_ 7721'000. 76 |Cen It h 0f N j 6a
7000. say*^^^^(111 5.H

73%
va 4

Am Smelting 5«i
000.
9,000.
1,000. 7s
000. ..... 77 "¦,
OO! '.'.'..'. 77a/.
000-.. 77 %12.000. 77U

Ann T & T cvt 6s

Chea B
1,000.

«lo ovt r.«
30.000.

91 %

do pen 4 >A 5i

do

1.000.
3,000.
1.00O.

->\ 5;

96
95%
9 5 1»

12,000
1,000.

do cvt I '

10,000.
10,000.

" u

1.000.
000..

10*000
000.

2 000. 814do 4 4 a

1.000. 83 u
000. M

do col 4s
7 000. 78 4

79

Chic ft Alton if81 », I,.
82 du ;, ...a

814 i,0l
C B

3 8 4
3¡> U

n 4 s
S 0 \

,00Am W I'si 7S |c ft j.;' j
I."00. 75 of dep...Ann 4rbor 4s ,,,,,,
3,000-.. 504 IC &¦ Erle 1 .,'Armour ,v Co 4 4« 3 000

.. ... 37**4'.'< 4s si fa

1 0
100.

R 0 1,000.

3 4

S1Î4
10 000. R05-
¦000. 81
1,000. BO«
1.000. si

A T & S F* Ben 4 s
14.000. 784

1 000. 7K.%10 D00. 78",
2,000_ ?v
000.

1 ,000.
1.000.

10 000.
I" 000.....
10 00O.s30f

81 Chic Gi Western 4a

78 4

6 311,000
4,000.
Looo... .-;:;TC M ft st }. cvt :'-'
2,000.

do gen 4
2,000.

do evi 41
¦1 000

14

."

100

'«00.
1.000.
,000. .

"OO.
10 OHO...
1,000. .

a ud.1 43 et
000.

78%
7S
7,1 '/,

¦"¦<¦¦
72'

50 0 l'i
2,000
1,000
'."00. '.do rfg 443
2.000

«ÎO 4s 1925*
1,000
1.000.
5.000
'.ooo...!.,r"o y.-r\ 1s sor A^^^^¦t 70 4

71
714
71 ¦%
70 4

64%
764
77%
76 %
7 G

" 000.
1.00,1 . 7:.'(lo vt 4g 1955

_
.^^^[*******a«lo Ti ana ,S 1, 4« do :¦. n la1 000. 7R % 6,090

Chic ft K \\>
I.I 00

do gi n 5a

Atl C I.

¦.
^^^^

ft Türm 4m
10

'si con

N ils'do Í "-"¦-.-¦¦¦. V9*
1 QriM

At] Fr-lt Co 7«'t,'o."
s f cvt oer A

1 nno
. 70

Bait & Ohio 6s
1,000

(Chicago nit
3,000 ('¦
1.000.. ,.

< H I ft ). ppn 4.s

,103 4
96

77
7 6 4

67%

lOO.
01 %
91 4

ro4
69U
69 \.

3.000.
do rfg 5s

".eoo.
1.000.

do cvt 44s
«."00.
1.000.
".000..
:.'.oi)0...
''.000...
2.000. ..'..'. f ',.*,;
o.eoo. G9V"do gold 4a
1.000. (¡pi/
1,000... ,;.,!,
6,000.

'".000.
2,000.
".000.

'.

do p I 34a

rfg 4n
1.000.
I.

:: 000
1,000
2.000.
1.000.

r, 4
%

68 ft,
68%
68%
OS1*",

69%

08 Î4

684
C
684
68 ;.

82%

i.ooo..
_|,no,i..
¦:1,00o..,
2,000..

I«'.Ooo.
J.'.'lO. m-Chic Un Station 1 tó-

Ber A ¡^^^^^^^^
;i.ooo.

09% 1,000. o-v»69 Chic <% West Ind in
1,000. 61 4Chllo Copper 7s
1,000.

do 6a
12,000. 7.1
4,000. 72%
¡.«"'m. 7. -s10.000. 724
1,000. 72%66 2.000. 72 4(.54 r.ooo. 7::
1.000. 72478 4 C C *. & St L. rfg 6b
:' 000. 90
4,000. 83 4do 4 4s
9,000. 79
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DISCOUNT CORPORATION
OF NEW YORK

This Corporation discounts and resells approved Bank and Trade
Acceptances at best market rates.

Arranges for the investment of funds in time or demand loans
secured by approved Bank Acceptances,

BALANCE SHEET
, DECEMBER 31, 1920

ASSETS

Acceptances Discounted
New York State Bunds .

Cash and Due from Banks
Sundry Debits * .

LIABILITIES

Capital * « »

Surplus . . .

Undivided Pronta
Reserve for Taxes, Etc.
Loans Payable and Deposits

$5,000,000.00
1.0C0.0CC.0O
625,294.39

Acceptances Rediscounted and Sold with Endorsement
Unearned Discount ..»?...
Sumlry Credits . * . .. * * * »

DIRECTORS

$50,836,983.29
9S5.00

1,459.464.43
15.674.24

$52.313,106.96

$6,625.294.39
124,173.58

19,755,301.44
25,431 ,S57.53

325,314.21
51,165.31

S52J13,106.9b

George W. Davison, President
Central Union Trust Company

Francis L. II inz,PresidentTirst
National Bank

Edwin S. Marston, President
Farmers Loan Gr* Trust
Company

Gates W. McGarrah, President
Mechanics iâ Metals
National Bank.

John McHugh

J. P. Morgan, /. P. Morgan
er Co.

Seward Prosser, President
Bankers Trust Company

Charles H. Sabin, President
Guaranty Trust Company

James A. Stillman, President
National City Bank

Eugene*V. R. Thayer, Presi¬
dent Chase National Bank

OFFICERS
John McHugh, President E. C.Wagner, Vice-President

Jerome Thralls, Secretary and Treasurer
Alexander T. Stephan,

Asst. Treasurer
Dudley H. Mills,

Asst. Secretary
DISCOUNT CORPORATION OFNEWYORK
OFFICES. FIPTY-TWO WALL STREET
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Trust Talks

TheWishesAnd Wills
Of Men

WITH the dawn of each day some

family finds itself confronted with
the complexities and costly delays of set¬

tling an estate without the guidance of a
will.
The making of a will permit-: no delay,
and the selection of an experienced and
permanent trustee, such as this time tested
institution, is the wisest and safest course
to pursue to insure the efficient and im¬
partial fulfilment of your wishes.

,..,,.B *vu* M_L-^_

THE
NATIONAL PARKBANK

OF NEW YORK
2/J. 'Broadway

\iay we send you our booklet,
"The Trust Departmaxt of the National Park Bank"?
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